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Important information

This document is issued by nabInvest Capital Partners Pty Limited (“NCP”) (ABN    , AFSL ), a member of the National Australia Bank Limited (ABN    , AFSL ) (“NAB”) group of companies (“NAB Group”).  An investment in any product or service offered by a member company of the NAB Group does not represent a deposit or 
liability of, and is not guaranteed by NAB or any other member of the NAB Group.

This information may constitute general advice. It has been prepared without taking account of an investor’s objectives, financial situation or needs and because of that an investor should, before acting on the advice, consider the appropriateness of the advice having regard to their personal objectives, financial situation and needs. Any opinions expressed in this 
document constitute our judgement at the time of issue and are subject to change. We believe that the information contained in this communication is correct and that any estimates, opinions, forecasts, conclusions or recommendations are reasonably held or made as at the time of compilation. However, no warranty is made as to the accuracy or reliability of this 
information (which may change without notice) and actual events may vary materially.  NCP relies on third parties to provide certain information and is not responsible for its accuracy. NCP is not liable for any loss arising from any person relying on information provided by third parties. Past performance is not a reliable indicator of future performance. The value of 
an investment may rise or fall with the changes in the market. This information is directed to and prepared for Australian residents only.  A128382-0716
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AUSTRALIA

Negative-yielding 
government debt 
rose above 
US$ trillion for 
the first time in 
May .

Since Lehman Brothers declared 
bankruptcy, there have been more 
than  interest rate cuts by 
central banks around the world, 
or one every three trading days.

Zero interest 
rates now support 
more than % 
of the world’s 
equity market 
capitalisation.

The US$. trillion in overall global mergers and acquisitions activity during 
 set a new record, exceeding the US$. trillion of activity in .

China’s economic growth slowed to 
+.% annual pace in the March quarter.

Oil prices collapsed from US$ per barrel in early 
 to a low of US$ per barrel in February .

% of the global government bond market is in 
negative yield territory and another % has a 
yield between %–%.

STATE of PLAY
Changing demographics, macroeconomic dynamics and capital market realities are reorienting the world for investors. 

The major banks’ 
one-year term 
deposit rate (for 
amounts greater 
than $, ) now 
stands at .%, 
the lowest rate 
since .

Domestic shares, bonds and cash 
yielded sub % returns in , and 
Australian shares lagged overseas 
markets for the third successive year.

There is US$ trillion of public government debt outstanding; the US is responsible for %, Japan % and China %.
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Private equity activity
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Facebook’s global reach of . billion 
monthly active users is greater than 
the current population of China.
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“Mining investment has also 
declined by almost %, 
which is the equivalent 
of nearly % of GDP.”
– Philip Lowe, RBA Deputy 
Governor.
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there will be
more people aged 
 or over than 
aged - years
(. billion vs.
. billion) for
the first time
in history.

The Reserve Bank of Australia 
(‘RBA’) cut the official cash 

rate by .% 
to .% in May. This is a 

historic low. The RBA cited 
inflationary pressures being 

lower than expected as 
the key factor. 

Australia’s annual CPI infla-
tion rate rose .% over the 
twelve months 
to the March quarter , 
which is well 
below the RBA's % 
to % target range.

In Australia, residential 
property was the best 
performing asset class, 
delivering .% pa over 
the -year period to 
 December .

By , UK GDP is predicted 
to be over % smaller than 
otherwise (with continued
EU membership), equivalent 
to a cost per household 
of £ (in today’s prices).

BREXIT
On leaving the EU, 
the UK would no longer 
benefit from EU free 
trade agreements with 
over  countries. There are a further 
 countries currently under negotiation 
with the EU which the UK would have to 
start trade talks with.
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